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1 . EXIMBANK HAS RECEIVED LETTERS FROM YUAN I DATED JANUARY 19, 
1976 (REQUESTING WAIVER OF GUARANTEE REQUIREMENT UNTIL THERE 
IS FAILURE TO PAY) AND JANUARY 20, 1976 (STATING YUAN I 

WILL PAY AMOUNTS DUE IN FEBRUARY AND MARCH 1976, STATED TO BE 
DOLS 153,085.73 IN EXIMBANK’S LETTER OF JANUARY 13, 1976 TO 
YUAN I WITH COPIES TO EMBASSY, BOFT AND LEE AND LI). 

2. EXIMABNK WOULD APPRECIATE IT IF EMBASSY WOULD OBTAIN 
FROM YUAN I COPY OF THEIR LETTER OF JANUARY 19, 1976. THIS 
LETTER TO EXIMABANK IS A PLEA BY YUAN I FOR WAIVER OF 
REQUIREMENT BY EXIMBANK FOR BANK GUARANTEE OF YUAN I DEBT AT 
THIS TIME AND POINTS OUT ESSENTIALLY THAT IF YUAN I 

DOES NOT PAY AS PER THE RESCHEDULING, THEN YUAN I WILL 
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1976 PURPORTS TO OFFER A LEGAL BASIS FOR GIVING THE GUARANTEE 
AT SOME FUTURE TIME, WHEN AND IF YUAN I DEFAULTS ON THE 
RESCHEDULING. 

3. EXIMBANK WANTS TO BE OF AID TO YUAN I, BUT DOES NOT WANT 
TO WAIVE THE BANK GUARANTEE REQUIREMENT. EXIMABANK IS 
REFERRING THIS MATTER (YUAN I'S LETTER OF IANUARY 19) TO 

LEE AND LI FOR EXAMINATION ALONG THE LINES OF WHETHER EXIMBANK'S 
RIGHTS TO A BANK GUARANTEE UPON DEFAULT BY YUAN I WILL BE PRE- 
SERVED, IF EXIMBANK DOES NOT REQUIRE THE GUARANTEE 
IMMEDIATELY. EXIMABANK IS CABLING LEE AND LI AND WRITING THEM 
WITH FULL DETAILS, WITH COPY TO EMBASSY. 

4. EMBASSY WILL BE FURNISHED COPY OF YUAN I'S LETTER OF 
JANUARY 19, 1976 AS SOON AS POSSIBLE, AND EXIMBANK WOULD 
APPRECIATE ANY ADVICE OR COMMENTS. 

KISSINGER 
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